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brought hither in the Canton ships,, and intended
for the China investment,, were converted to the
purposes of the war, and immense remittances
were made from Bengal, as well in specie as by
bills. At present, ttthe funded debt of this Presi-
dency is 51 lacs of pagodas, the Company's credit
so low, that their 8 per cent, paper bears a dis-
count of 18 and 20 per cent., and the scarcity of
money so great, that their 12 per cent, bonds do
not pass but at a discount of 4 per cent. Every
mode has been tried without elfect to raise money
at this Presidency; our only means of supply is
from Bengal. The bills which we have in conse-
quence been long compelled to substitute for
ready-money payments have overstocked the
market, and consequently pass at a discount.
After repeated and urgent applications for money,
we have been disappointed for want of funds in
Bengal, and at^this very moment, when the ex-
penses of the military establishment for the en-
suing months cannot be provided for without
specie from thence, the only sum which we can
confidently expect is, as I understand, immaterial
in comparison with our wants.

a The deficit in the present resources of this
Government is at least 18 lacs of pagodas; the
expense of an army of 14,000 men in the field,
and the expense of providing carriage for them, is
34,700 pagodas per month.

*< Nothing can be more urgent than our re-